Order 2004-7-11
Served: July 15, 2004
UNITED STATES OF AMERICA
DEPARTMENT OF TRANSPORTATION
OFFICE OF THE SECRETARY
WASHINGTON, D.C.

()

Issued by the Department of Transportation
on the 15™ day of July, 2004

INTRA ALASKA BUSH SERVICE MAIL RATES Docket OST-2003-14694

ORDER SETTING FINAL RATE UNTIL FURTHER DEPARTMENT
ACTION AND REQUESTING COMMENTS

Summary

By this order, the Department is setting the terminal portion of the mail rates payable by the
United States Postal Service to intra-Alaska bush mail carriers providing service with bush
aircraft. This rate will be effective immediately on a final basis, not subject to retroactive
adjustment, and will remain in effect until further Department action.! The current linehaul
elements of intra-Alaska bush? mail rates -- Part 121,3 Part 135, and Amphibious -- remain
unchanged.# The terminal rate we are setting here of $516.18 per mail ton enplaned is
significantly less than the prior rate of $722.80 set by Order 2002-8-7.

1 The Postal Service compensates carriers on a weekly basis and implements any rate changes on Saturdays, the
beginning of its pay week. Thus, the rate we are setting here will be effective on the first Saturday after the date of
service of this order.

2 Aircraft having payloads exceeding 7,500 pounds are classified as mainline, while bush aircraft have payloads of
7,500 pounds or less, regardless of the number of seats. As a point of reference, the Saab 340, the largest bush
aircraft currently operating with just under 7,500 pounds payload, can be configured with up to 34 seats.

3 There are two Part 121 rates: one for faster aircraft not capable of landing at short runways, and one for short take-
off and landing aircraft, capable of landing at short runways.

4 See Orders 2004-3-34, 2004-6-3, and 2004-6-4.



Background

In the first phase of the last bush mail investigation, Order 88-4-27 determined the terminal
portion of the mail rate by first assigning expenses directly attributable to the transportation of
mail, specifically village agents, then dividing the remaining expenses by enplaned tons of all
traffic -- passengers, freight and mail -- with no differentiation among the three classes of traffic.
At the time, expenses for village mail agents had not been recurrently reported® and so the Postal
Service argued that such directly assigned expenses were unreliable. In addition, the wide
variation in the agents’ costs for different carriers and its own experience in Alaska led the Postal
Service to believe that village agents performed a variety of mail and non-mail related functions.

Subsequently, Order 89-7-51 introduced the concept of multivariable regression -- a very
different way of determining terminal costs from the prior order. That order tentatively found
that such techniques were preferable to the costing techniques used in Order 88-4-27, as follows:

Multivariable regression analysis is a widely used statistical tool to discern the disparate
impacts of two or more factors [such as mail and non-mail traffic] acting independently
on a dependent variable. The equation we have chosen to rely on expresses departure-
related station costs reported by the carriers as a function of two independent variables --
passenger/baggage/freight tons enplaned weighted at 200 1bs. per passenger, and mail
tons enplaned. The regression postulates that the more passengers/baggage/freight and
the more mail are boarded, the greater the carrier’s station cost. Not surprisingly, the
regression indicates, with a strong degree of confidence, that this is the case. The
regression also indicates that it costs 57% more to enplane a ton of mail than had
previously been indicated in Order 88-4-27. We do not find this regression result
unreasonable. First, passengers load themselves, while the methodology previously
employed assigned a great deal of passenger-related station cost to the bush destinations
where there are few costs other than bush agents, whose primary responsibility is to load
mail and freight. (Page 5.)

Order 89-7-51 went on to note that;

Allocating bush terminal costs between mail and other traffic is more difficult for bush
than for mainline service, because the accounting detail is not available for the bush
points. Nevertheless whenever detailed data has been available, the cost of loading mail
and freight has been determined to be much greater than the cost of loading passengers.
(Page 5.)

5 Village agents are employees of the carriers, rather than the Postal Service. They are employed at the outlying
communities, not the regional hubs. It was a matter of dispute whether these agents delivered only mail from the
aircraft to the customer, in which case all of their costs should be directly assigned to mail, or whether they provided
additional services to the carriers.

6 In the previous investigation, the Department required one-time, special reports from the carriers such as balance

sheets and data on village mail agents. In this investigation we have not required any such one-time special reports.
Reports submitted on a regular, recurrent basis, and not tailored to a specific result are generally more reliable.
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It further noted, in footnote eight, that while more detailed reporting such as that required of the
major carriers might be of some assistance, small operators, such as the bush carriers operating to
markets of limited size, cannot specialize to the same degree as mainline carriers, and therefore
greater accounting detail would not necessarily resolve difficulties in allocating common costs.

Since the conclusion of the last base-rate investigation, we have periodically updated the
regression-determined terminal rate by indexing it to changes in terminal unit costs per weighted
departure, which produced the increase in unit costs from $426.43 per ton in Appendix K of
Order 90-10-34, to the most recent rate of $722.80 in Order 2002-8-7.

Decision

We continue to endorse the multivariable regression approach for determining mail’s terminal
rate. As shown in Appendix A, the regression estimates a cost for each 200 pounds of mail” of
$38.1647, or $381.165 per ton enplaned. Because we excluded the data for 40-Mile and LAB as
unreliable in Order 2004-6-4, we have also excluded their data here. We have also excluded
Tatonduk from the calculations of the terminal rate because its reports do not breakout terminal
costs.8 Consistent with the statute and the calculation of the linehaul in Order 2004-6-4, we have
excluded from the regression the data for four all-cargo carriers -- ATS, Bellair, Village, and
Olson.? We have adjusted the data for ERA to reflect its bush operations.10 A multi-variable
regression examines the impact on costs of carriers with different mixes of the two independent
variables, in this instance mail and all other traffic. We find there is no basis for determining a
separate terminal rate for Part 121, Short Runway, Part 135, and Amphibious operations. As
indicated, only one expense element is reported for each carrier for the terminal element. Of the
three carriers with Part 121 operations, only Era Aviation operates purely as a Part 121 carrier,
while Peninsula’s operations include Part 121, Part 135, and Amphibious and Frontier operates
under both Part 135 and Part 121.

To the regression result of $381.65 per ton found in Appendix A must be added markups for both
capacity-related expense and for after-tax return, because those costs were not included in the
regression.!! The average capacity-related expense for all carriers was 13.79 percent, and we
have increased the $381.65 result accordingly. As discussed in earlier orders, we have not
required carriers to report balance sheet information as we did in the earlier investigation.

7 Passengers, in order to be compared to mail or freight, have to be put on a passenger equivalent basis (PEQ) of 200
pounds per passenger.

8 Tatonduk is a large regional carrier, and, as such, reports differently than the other carriers.

9 As discussed in footnote 3 of Order 2004-6-4, the law provides that the mail rates for bush carriers be based on
data for bush passenger carriers.

10 ErRA operates service with four different aircraft types, only one of which, the DeHavilland Twin Otter, qualifies
as bush. While ERA reports bush and mainline traffic by aircraft type, its expense report combines bush and
mainline station expense in one number. We have assigned 26.48% of ERA’s station expense to its bush operations,
as shown on page 2 of Appendix A, on the basis of scheduled RTMs of passengers, freight, and mail.

11 Consistent with all of the linehaul rate orders, and fully discussed in Order 2004-6-4, the terminal rate must be
increased to reflect capacity-related expense (overhead) and a profit element. We have rejected the Postal Service’s
argument that after tax profit not be applied to capacity related expense. Likewise, we rejected their argument that a
fixed 5 percent markup to expenses be applied.
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Instead, we have decided to apply the implicit return and tax markup found in Order 90-10-34.
For the linehaul, the return and tax markup was 9.46 percent; for the terminal, the corresponding
number was 18.86 percent.!2 The terminal markup for return and tax is significantly higher than
the linehaul, notwithstanding the same after tax rate of return on investment for the linehaul,
because it was applied to the terminal element’s proportionately larger investment base per unit
of expense, as determined in Order 90-10-34. Finally, because mileage is not a factor in the
terminal element, there is no need for a circuity calculation for the terminal rate as there was for
the linehaul.

The main changes from the prior regression equation are the change in the make up of the pool of
carriers, and the passage of time. Six of the 18 carriers in the prior pool are no longer operating,
including Friendship, by the far the biggest bush carrier at the time. Besides having a much
larger pool of carriers than before, we have added some very large operators that were not
operating then, including Grant, Hageland, and Promech. Also, the reliability of the results as
measured by the T-Statistic and Adjusted R-square parameters are similar.!3

As in the last investigation, we have forced the regression result to have a Y-Intercept of zero,
meaning that there would be no terminal expense if there were no traffic carried, i.e., if the
carriers were not operating. Rather than try to manually allocate such residual expenses between
mail and non-mail traffic, we have let the regression itself handle this issue by forcing the
Y-Intercept to zero.

Finally, although we have based the regression on expenses and traffic for the year ended
June 30, 2003, we have not included an inflation update. This is consistent with our discussion
in Order 2004-6-3, page 11.

RSIA provides that the Department will use show-cause procedures to conduct a base-
rate investigation every two years. Under those circumstances, the burden of
undergoing annual updates for inflation may exceed their benefit. Also, more than a
year has passed since the midpoint of the current base period, January 1, 2003, which is
the point at which an inflation update would be calculated. It would be difficult at this
juncture, with annual data not becoming available until well after June 30, 2004, for us
to calculate an inflation update. The difference between the Postal Service’s
recommendation of 5 percent plus interest, and the return element of 9.46 percent may
be a close approximation of the inflation factor and should allow us to discontinue those
updates.

12 gee Appendix F of Order 90-10-34.

13 In Appendix K to Order 90-10-34, the Adjusted R-Square was 0.7247 and the T-Statistic was 3.369. In
Appendix A, the corresponding values are 0.8037 and 2.06.



ACCORDINGLY,

1. We make final the rate per mail ton enplaned of $516.18 as discussed in the order, effective on
the first Saturday following the service date of this order,14 until further Department action;

2. Parties wishing to object to this order may file objections within 30 days of the service date of
this order, with 15 days for rebuttal. Any objection should contain clear and specific objections
as to how the rates were calculated, and state what methodology should be employed. The filing
of objections will not stay the effectiveness of this order; and

3. We will serve this order on the parties to this proceeding.

By:
KARAN K. BHATIA
Assistant Secretary for Aviation
and International Affairs
(SEAL)

14 The Postal Service has indicated that the mail pay periods for carriers start on each Saturday, and so, for
administrative efficiency, we will make this rate effective on the first Saturday after the service date of this order.



£13652585°2 (SS3¥d) SS |enpLsay
€T39S/99%°T
T1998€2¢~
€10°0 vev o T06SYL 6629T1¢€ 222582
¢00°0 L6V 0- 19.£6/ €E9V6E - L8V/8
000°0 S¥00°0-  SE606. 995¢- T6T0TT
€00°0 * ¥6S°0- 921264 T620LV- 9/2T0T
000°0 STZ°0- 92vL64 YT9TLT- 2082y
2070 + vl 0- 65804 02/S25- 09289¢
000°0 9.2°0- 6STS6Z 78€6T2- 0LL8L
000" €180°0 [44 4174 SE8Y9 8YvIv
000°0 202070~  89¥¢8L 97€£SS- 9/S6ST
000°0 vs0°0 99819/ TOETY €EE6ET
T6v°¢€ PrTTTe 12450 4 80¥2.9 962€2L2 66,0V
T00°0 ¥01°0- €/91SL 9T8LL- $¥969¢
000°0 01°0- 9TES6L €62SET- $S022
T00°0 SSZ°0- S¥888. 926002~ LIvT
000°0 6TE"0- €el6L $9S¥SZ- 8129
S6.°0 PP 182°C- 222669 89686ST-  999S8¢€
6¥0°0 * Z16°0- 2606852 26889~ 9T66SC
9¢0°0 * 64°0 L8v9S. €20665 978552
29€°0 PP T9S8°T- SYZT0L 6£6¥60T-  890¢8¢
0T0°0 €6v°0 obv.9L $998/¢ 808027
9.0°0 % 6vE"T- LETL9L 0€9¥€0T-  8S8TZ2Z
000°0 2LT°0- €89T64 Z809¢T- 829901
000°0 €990°0 86££2L 9v6ly €578¢€¢E
000°0 $2£0°0 9.¥86. 15867 STSCT
100°0 # 9€5°0- 660962 29992¢- 22829
a L0 1-¢- LenpLSayd |enpLSsd [enpLssd 1D1paJd UEeW
S,)00D Juapnis  Joud3d pis Jod43 pas
soLa1s1iels indino
T000°0 Y9 v PETSO" ¥ 92508 8T
90S0°0 90°2 28861 8T 2.¥91° 8¢
_u,_ < Jdd oSnN|eBA 1 40443 olewils3
pJepuels J93l3weded
S91BUWL1S3 Je@l3weded
6£9/2°¢L
L£08°0 bs-u [pv 0T8680T
¥618°0 aJenbs-y v.5864
€13v6PelT"8
113222€°9 €T1395499%°T
1000°> 6T°2S €T369£82€ "€ €138€£/959°9
1< ad T E sJenbs saaenbs
uespy J0 wns
?DUBLJBA JO SLSA|euy
“poulLjepad SL ddenbs-y " |9pow ulL 1d9dJajut ON :ILION
€0/0£/9 3A ‘9suddx3 pale|ay aJ4njJuedsag SL A SJ9YM ‘A 9| geLJeA 1uspuadag
gv1 pue 9| LW-0F SV LLoM SV ‘obJed-||Vv 30NTDX3 - 3 + ZX + IX = TA
¢ Jo T obed

Vv Xlpuaddvy

91D1paud

slenpLsay paJenbs 4O uns
SLenpLSaY 1O wns

vviSe T¥LEL0T
024264 LET86E
6.81¥6 E€TEBE6
¥65166 £08€¢S
Z6T6LE 84820¢
9t6£96 9ce8ey
L281S¢E SYPZET
6¥186C ¥8629¢€
€208b¢ LyL26¢
90¥29ST L0LE09T
9T0ELLY 2229v0L
ovvPT8 ¥799€L
226SSS 6290¢v
STESCS 6EEVLE
808.¢ PreEeLT
SYY6E6E LLYOPEC
990T9¢¢ 445448
T¥618S¢ PTOT8IE
8642T0¢ 6S8.T6
EETYSYT 868Z€8T
662¢91¢ 6918¢1T
8T¥6.2 9EEEYT
9STOECT 0T8T
$LTI9T S209ST
E1T6VY 1sveZ
N eA TA
pa1dLpaJd JeA daa
T X

I —IX
E]d Legen

JeA 44900
uedy 1uapuadaa
3SW 100%

S

€2
.
40

9INA
ybLam
sbuLm
SMO | 9(JEBM
uenbel
BUBUEL
euJads
embeds
JURAUIS
yoawoJd
BLNSULUDd
s, Aduae
JLV pue|sI
puelul
eweL|I
pue|abex
Iuedon
JaLiuodd
(ysng) wa3
ayzAws °d
BuLJaog
Jayed
BOJLD 21124V
suejdess v
Aaxouws

JoLJdde)

X
X

SLqeLJeA

[e10L pa133J440duUn
Jo4a3

1 9POW

35.n05S



%6LET1
%0131
%C9°¢ll
%C8 111
%I10°011
%101
%6L°0C1
%0L°ST1
%67 181
%89°601
%eeLT]
%S1'901
%STII1
%L9°801
%L8 €T
%90°011
%SS$°L01
%97°901
%8L911
%L00T1
%08°9¢1
%y ell
%6601 1
%9L 911
%18°801
%VL LOT
TN
q0

¢ jo gz abedq
V xipuaddy

%b0£8Y°9C
951°809‘
816 t1l
97344!
£67°89E'Y
L

£98°8SL°861$
LTLITYSS
659°569°S$
THLILE'ES
8£9°975°98
T80°SHHTS
O¥1°T0L'ES
1€0°59T°1$
YEE6TTTS
6960T1$
69V°615°18
1€¥°805°9$
YOT°S8¥'vv$
¥89°€L8°€S
TE6°1LETS
8S9°LSSCS
00£°9YL1$
rO°0peE 1S
68E°0ET'STS
900°L11°81$
£96'995°T1$
T19796°T1$
8¥S601°EIS
T6SV8T1S
110°L78°8$
86L°668$
SueRdo

08€°0ZT1
£90°9C
6Tv'89
888°STI°1
BNo-S8y

1€L°980°VTS
DEL06TTS
98.°789%
908°61t$
S79°€65$
915°96$
YoT’LEYS
1¥9°85T$
£68°105$
1L£901$
£6097€$
LIS'V6ES
9L9°81T°9$
006'80€$
STI'LSYS
1TL'eees
€99°71$
LTELSTIS
£09°881°C$
8S1°LS9°1S
78L°559°TS
L86°STSTS
9.5°867°1S
8SEV8IS
YLOEVILS
9£9°v9%
D

LY1°89%'T
91519
6£8°vY
TOL'SSET
(537

TSYTLTS
TPLELOTS
LET'86ES
£1£°3€6$
£08°€TSS
8L5°L0TS
9TT'8EYS
SYHTELS
1SY°Tes
¥86°79¢$
LYLTOTS
LOL'E0YTS
TLTV0'LS
YT99ELS
679°0TY$
6EEVTES
YPTUELLS
LLY'OVETS
THITLSIS
YIO‘ISI'ES
6S8°L16$
863°CE8°IS
691°8C1°1$
9EE'EVTS
T01'8LTIS
ST0'9S1$
qa

891°C16
YT oT
6¥9°C1
SLT6LS
(137

19%°L
<6
:14
8€€°L
09T

eje(q Juowidag

"¢ a8ed “y xipuaddy :a01nog

WLY W1 pis
W1V BN PaS
WLY xed PYS

adA 1 yerony

‘wonesado sy Jo uorpod ysnq oY) SUILIANOP 0} BJEp JO3IBW (O -], pue
sasuadxa wNSAS $, v 01 “MO[Oq UMOYS SB “SIALLY 19NQ UIM ], PAINpayos s,y d uo paseq Juaosad y0ggy 9 10108y e paridde ap /7
“JuapeAInbs 1e3usssed auo st WS1a1 1o jrew Jo spunod (g7 pue ‘1o8uassed | a1oym
‘sjuateAInbs 195uassed 03 paIdAu0d are Aoy ‘siseq sures o) uo [rew pue qy3iay ‘s1dgusssed ind 0 Jopio uf /1

T4 JInpayds 13d

sjndu| uoissaibay

685°080°1
L61t
147433
(43404
168°6€
859°T1
801°8
LTSI
L85°0T
ELTVI
1972
0S8°€L
8¥0°0LI
£67°01
6184%T
898°01
879%1
018°6¥1
6¥LYL
S¥6°001
££€°701
£09°1p
961°L8
128
69€°1C
SY6'y
8131 "SI85g

TLOY9T
6€5°91
68y
ELY
SOv'9
669°€
£92°1¢
06
$29°1
618
€5L°8
0SSy
€L1°8C
89291
LEET
60°8
200
SOV'6T
13 S
€16°L1
91£T
S09°L1
SOL'ET
6L0°9
YOL1T
0L8
N

/1 SOYAd ‘Susfeamby Joguassed

Ay ¢z
Waum T
s3uIm €

SMo[aqIeMm TT
/¢ wenbey, 17
eueue], 07
yeurds 61
Aeg Anjowrg g1
fem3eys L]
JuBAISS 91
/€ yodwiold 61
emsuiud 1
sAireT €1
1ty pue[s] 71
puequy 1
Buwel] o[
puejoeH 6
Jueld 8
Jonuol] [
(ysng) vad 9
aphuwg ade) ¢
Suuag ¢
loyeq €
SpND dMAIY T
/€ suedeag eysery |
By



SLLTIEF'PES 89 bS6°CES
0EL06T°1S WLELOTS
98L°789% LET'86ES
908°61t$ £1£°8¢6$
ST9°€6S$ £08°€TSS
91596% 8LS°LOTS
¥9T°LE9S 97T'}EYS
1¥9°857$ SHPZELS
£68°105$ 1S$°7C$
1L£°901$ ¥86°79¢$
£60°97€$ LYL'T6TS
LIS'P6€$ LOL'S09°1$
9L9°817°9% TLTOPOLS
€S1°911$ 99£°796$
006°80¢$ $T9'9¢LS
80L€EYS 1696818
8TI°LSHS 679°0TYS
1TLeETs 6£€VTES
£€99°7C1$ PrTELIS
LTELSTIS LLY'OVETS
£09°881°7$ r1TLS 18
8S1°LS91$ IO 181°CS
YET'BTO0IS  9£8°SoV'ES
L86'SIS 1S 8687E8°1S
705°086% €6T°STLS
9L5°86T°1$ 691°8C1°1S
TS¥'896% LY6'OLES
8SEV8IS 9eE'Er1s
9LY'9LLS L6T'ELT'TS
YLEVILS T01°8LT' 1S
9£9°v9$ SZ0'9S1S
66T°L6S SE9°LES
IO aa

100°LT
0

0
LyS‘E
oL
9¢6

0

oS OO0

0S€°1
1SL

0

0

0
SE6°TI
0
85€‘1

SO OO0 O O oo

0
o

Tse's

0

0

0

ST RN

£589L1°9
0
996°LE6
196°1
969°1
96¥¥T
ovb'oL
91¢°6EL
679°1
72691
0
8TSYTT
9L£°T01
0

LTE'9
SS
SI¥LTL
SHYTT
S08°LE
80L°S6L
0

8217

0

0
Ly1°22T
6LY°LLG
0
sLT
915°859
TS8PLI‘T
¥69°11
0

ST ISR

LL8'E61
0
L81°L
r16°9
886
86€°T1
689°1
65Sv1
$8°1
80Y°E
0
6SL°6€
L89°6
0
SY6'l
801
8%y
6¥°S
6099
19¢°1€
(442>
L6E'9
9.8°1T
0

0
79801
0

878

0
969°1
LL9]
0
SIo8UasSeq

Ilojerado ofres-|jy /p

Yesoue snolqiydue Yim a1om IoLLED s1Y Aq suonelado |1y /¢
‘3]qelfaJun se UOLSsaU3a1 WOy papn|oxa eje( /T
(4D ss9] asuadxy unridO)NID + 1 /1

SYS'P8Y S I8F°L6S'YT  £80°180°1
99L°L0¢°€ 8007011 91
LYE'8LS 1Z¥L19 082'81
L6V'9V6 765°T5S LLLOE
8£6°08T°1 861°999 095°s¢€
9€L'6EL 626°C1 890°1
11§°28Ty £68°6LT LEYY
Ll 991°¢E 01
6SLYTE SY$00T 166°L1
8€L°691 £ET6L1 ¥8L°6
619°0SL°1 SET'eEY 62S
L06606 88L°€ES £62°0€
6LSVEY'S LIS TLOT £8v°6v1
L09€00°1 £v8°TE 0
979°€ST'E £9€°6€1 0Z9°L
¥80°8L8 6¥6°959 89t°L1
9LELIY SE€6°L0S L60'L1
6L8°189°1 1€6°16 LY8Y
61€°008 T6¥°9¢ 159°L
796°088°S YTEQSL T 619501
99978y 1€5°9L1 YSY oL
SLS T8SE TT6°0L6 £89°68
6SE6YL T TSTS09°1 905°9S€
8£6°07S°C 10¥°80%°1 195°v¢
819°089°C 60%°¥S0°1 0
LOO‘THLT 0668751 66L°€9
€TLTE6 T TE0°TIL 0
678°S1T°1 061°8¢ 8EF'1
960°TE]‘Y TEV'SI8'S 0
TILOVE Y TIL'86ST S08
816cL1 r¥0°011 659°C
7169 ¥$8°CS €L9
SqT N SqTYSPI]  SISFUSSSE]

%ELSTT PIE9LEESTS 10L161°26$ £19v81°191$
%79 €11 659°669°S$ 80T°€LT1S 1SYTTY'PS
%C8' 111 TPL'IL6'ES S06°TTH1$ LER'BYETS
%10°011 8€9°975°9% 0LS‘V09°1$ 890°TT6VS
%11 %01 780°SHH LS 80L°109$ PLECYS TS
%6L°0C1 (1 ANATRYY PILLITTS 9T ¥8YCS
%0L°ST1 1€0°69Z°1$ 6vTotrs 8L PE]S
%6T 181 YEEGIITS 811°6SSS 917'v9S$
%89°601 696v0T°1$ 1€7°26V$ 8ESTILS
%EELT] 697°61S°1$ £€91°1€9% 90€°888%
%St 901 1€4°805°9% ¥0L91STS LTL166°CS
%ST 911 $01°S8Y s LYE9£6°81S LSL'8YSSTS
%Z1°601 LYT'68€°1$ 615°8L9% 8TLOILS
%L9°801 $89°€L8°ES LPL'8P11S LEGYTLTS
%C0811 810°1+8°C$ 101°8Z¢°1$ L16°TIS1$
%L8 €T TE6°1LE°TS 088°L£0°1S ZSOPEE 1S
%9001 1 869°165°T$ 876°669% 0£L°LS8°1$
%SSLOT 00€°97L1$ YTy LovS 9.38€E°1$
%9T 901 Y0 OpE1TS Porv16v$ 08S°ST¥'91$
%L 911 68€°0ET' SIS P1£19¢°9$ SL0°698°8$
%L0 011 900°LT1°81$ 6£L°0TSSS L97°965°C1$
%08°9C1 £98°TSH LYS 8P8°SH0O°1Z$ S10°L0OY°9Z$
%YT el T19°796°71$ SO06°L1Y'YS LOL'PPS 8$
%11°0€1 SOT'LET VS S6L°SOL1S 01 1€S°TS
%66°011 8PS°601°€1$ £90°2€9°c$ S8YLLY'6S
%¢£9°€T1 £SEVLETS 66£°Sr6$ $56°820°CS
%9L°911 6SY3T1$ 850°9LVS $£5°808$
%C6'111 PO 16T°LS 8L8°160°¢S 98%°661°7$
%18°801 110°228°8$ S8R/‘€E0°TS 9T1°€6L°9%
%L LOT 86L°668% 01L°8LTS 880°129%
%08011 9£°866% 11ETHTS £50°9SL$
\lmd%mﬂ uc_umuvno Euo.:vE muoou.—ﬂ
AO
- 2[npaydgs 12
€ J0 ¢ abed

Vv Xipuaddy

1B 001-1 901AI9S PI[NPaYISUON

19YIE 00 1-1 201A13S PaINPayds

g 1€

W3uM 0

sSuIm 62

SMO[aqIep, 8T

/€ uenbe], /7

BUBUR], 9T

yeuweds 67

Keg Aajowls g

Aem3exS €7

JUBAISS 7T

/€ yoswold 1¢

g[nsuluad ¢

/¥ UosIO 61

sAue] gy

T 9vV1 L1

Iy pue[s| 91

puepy ¢1

BUWERI] 1

puefadey] €|

juel) 71

BpuoLy [

(wasAg) vag 01

ayphwg ade) 6

/b 3Beqiip/rewe)) g

Suuog

/¥ 1ejed 9

iveq ¢

P SLV ¥

DI 2RI ¢

/€ suejdess exsery ¢

[TV IIA-OF 1
nBuRE)



